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ENGLISH VERSION

Instructions : (1) All question carry equal marks.
(2) Answer all the questions on the basis of internal

option.
1 What is Economics ? Specify the scope of Economics. 14
OR
1 Give definition of Economics. Explain the nature of 14
Economics in detail.
2  Examine the limitations of economics laws. 14
OR
2 Explain the definition of economics given by Prof. 14
Lionel Robbins.
3  Discuss the definition of economic given by Prof. 14
Adam Smith.
OR

3  Explain the law of diminishing marginal utility. Give its 14
importance and limitation.

4  What is income elasticity of demand? State its types. 14
OR

4  Discuss the factors affecting elasticity of demand. 14

5  Write short note on any two from following : 14

(1) The definition of economics given by Prof. Marshall.
(2) The concept of total utility and marginal utility.
(3) The types of elasticity of demand.

(4) Importance of economics study.
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